G. K. TULSYAN & COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF FORUM PROJECTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying (Standalone) financial statements of FORUM
PROJECTS PRIVATE LIMITED (“the company”) which comprise the Balance Sheet as at
31" March,2016 , the statement of Profit and Loss, Cash Flow Statement for the year
ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the (Standalone) Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act,2013 (“the Act"”) with respect to the preparation of these
(Standalone) Financial Statements that give a true and fair view of the financial
position, financial performance and cash flows of the company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these (standalone) financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under




requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the (Standalone) financial statements

Opinion

In our opinfon and to the best of our information and according to the explanations
given to us, the aforesaid (Standalone) financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2016, and its Profit/Loss and its Cash Flow for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order"), as
amended, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;




c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account

d. in our opinion, the aforesaid (Standalone) financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

€. On the basis of written representations received from the directors as on March 31,
2016 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2016 from being appointed as a director in terms of Section 164 (2) of
the Act,

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B",

g. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For and on behalf of
G.K. Tulsyan &

U-K. tlar
Partner

Membership number: 58084
Place: Kolkata

Date: 1" day of July, 2016.



“Annexure A” to the Independent Auditors’ Report
The Annexure referred to in our report to the members of FORUM PROJECTS PRIVATE

LIMITED (“the Company”) for the year ended 31" March,2016. We Further report
that:-

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The company is having an immovable property and the title deeds of such
immovable property are held in the name of the company.

(c) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

2) The physical verification of inventory has been conducted by the management at
reasonable intervals and any material discrepancies which are being noticed on such
verification have been properly dealt with in the books of accounts.

3) The Company has not granted any loans, secured or unsecured to companies, firms
or other parties covered by clause (76) of Section 2 of the Companies Act,2013,
Hence, we have not commented on sub-clauses (a), (b) & (c).

4) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees, and security.

5) The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76
or any other relevant provisions of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

6) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to Financial Institution & banks.
The Company has not issued any debentures.

7) As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.




8) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2016 for a period of
more than six months from the date on when they become payable.

b) The disputed statutory due on account of demand of Rs.204.17 Lacs in respect of
Service Tax for the F.Y 2008-09 to 2011-12 and of Rs.590.92 Lacs income tax for F.Y.
2005-06 to 2011-12. The company has deposited Rs.8.59 Lacs against Service tax and
Rs.203.10 Lacs against income tax for the above mention period and the pending
disputed statutory dues are as under -

SL. No. Name  of | Nature of | Amount Relating to | From where

Statute Due Due (Rs. In|F.Y Appeal made
Lacs)

1 Finance Service Tax | 195.57 2008-09 to | CESTAT
Act, 1994 2011-12

2 Income Tax | Income Tax | 384.11 2005-06 to | CIT(A)
Act'1961 2011-12

2 Income Tax | Income Tax | 3.71 2010-11 to | ACIT(International
Act’1961 2011-12 Taxation)

9) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial public
offer or further public offer including debt instruments and term Loans. Accordingly,
the provisions of clause 3 (ix) of the Order are not applicable to the Company and
hence not commented upon.

10) The Company has paid/provided for managerial remuneration and such payments
are in accordance with the requisite approvals mandated by the provisions of Section
197 read with schedule V to the Companies Act, 2013,

11) Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the year.

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.




13) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

14) In our opinion, the company has complied with Section 188 and 177 of Companies
Act, 2013 in relation to the transactions entered into with the related parties and the
details have been disclosed in the Financial Statements etc. as required by the
accounting standards and Companies Act,2013.

15) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the provisions
of clause 3 (xv) of the Order are not applicable to the Company and hence not
commented upon,

16) In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934,

For and on behalf of
G.K. Tulsyan & Co.

Membership number: 058084
Place: Kolkata
Date: 1* day of July, 2016




“Annexure B” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of FORUM
PROJECTS PRIVATE LIMITED (“the Company”) as of March 31, 2016 in conjunction with
our audit of the standalone financial statements of the Company for the year ended
on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance MNote on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note") and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and




evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company'’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2016, based on
“the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India".

For and on behalf of
G.K. Tulsyan & Co.
Chartered Accountant®
Firm's neg !

U.K. Senapati
Partner
Membership number: 058084
Place: Kolkata

Date: 1" day of July, 2016




LIMITED

Dated : 1st July’ 2016

Schedules referred to above and notes attached thete 1 form an integral part of Balance Sheet
pelreteripd to in our Report of even date

i 016
As al 318t March, | As at 318t March,
Particulars Note 2016 2015
Ly T
L EQUITY AND LIABILITIES
(1) Shareholder's Funds
{a) Share Capial 2 2.01.93.46,000 2.01.93.46 000
{b} Reserves and Surplus 3 18,75,19,0861 18.04,99 408
{2) Non-Curtent Liabilities
{a) Long-Term Bommowings 4 612634 276 266,59 85,025
(b} Deferred Tax Linbilities (Net) 5 668,320 20 B0 426
{c) Other Long Term Liabilities 6 2,70,28,79.763 18674 76.T21
{d) Long-Term Provisions 7 1,30 55 658 1,06.81.523
(3] Current Liabiliies
(a) Short-Term Borrowings ] 3.04,2551,268 49,74 45 307
(b) Trade Payables 8 3,79.00,086 13.00,37 564
(¢} Other Current Liabilties 10 20,58 24 B54 16,94.99 851
(d) Shont-Term Provisions 1" 16.55,109 1141100
Total Equity & Liabilities l.ll.ﬂ.m 7.54,50,96,925
iASSETS
{a) Fixed Assots
(i) Tangible Assets 12 15,11,04 160 16,24 53373
(#) Capital Working Progress 94,25 B7 B85 £3,33,11,191
1,08 36 92 045 §9,57 64,564
{b) Non Current Investments 13 37,50.50 841 16,85 .80.772
(c) Long-Term Loans and Advances 14 2.43,16,120 23449512
{2) Current Assets
(a) Invenlories 15 6.9548,71,083 52214 88753
{b) Trade Receivables 16 2046 620 40,58 467
(c) Cash and Cash Equivalents 17 79427132 83569612
(d) Short-Term Loans and Advances 18 11,1907, 711 B8,07,01,247
(&) Other Current Assets 198 18.1823.775 15,74,72 968
Total Assels 8 427 T 5
NOTES TO ACCOUNTS 1

FOR FORUM PHOJE? 5 TE LIMITED

(DIRE

(MRECTOR)




FORUM PRIVATE LIMI
For the year For the year
&r. Particulars N':-" ended J1st endod 315t
e - | march2016 | March 2015
L T
Revenue from operations
I [Rent Recoived 1.73.02678 1.21.84 613
B |Other Oporaton Income 20 1.07,16,145 1,165,308, 257
m |Onhet Income 21 4217107 3,768,486 450
Total Revenue 32235930 6.16,80,320
Vi |Expenses:
Other Operabon Expenses x €0.42970 1.44 14 B4E
Empioyee Banefls Expenses 22 1520873 33,16,005
Finance Costs 24 271,386 1352 644
Depreciabon and Amonaton Expenses 12 87,01 342 11172714
Other Expenses 25 4035818 7B 0ET15
Total Expenses 2.44,73378 3.80,65924
V |Profit before exceptional and extracrdinary tems and tax 77,62,552 2,36,14,306
Loss on Sale of Fixed Assets 10,02,081 7.04 548
VIl |Profit before extraordinary flems and tax 67 80 461 2,29,00,847
Vil |Extraoednary lems
IX |Profe before Tax 7,560,461 2,20,00,847 |
X |Tax expense:
Cument Tax 16.46,100 54 £0,000
Wealth Tax . 1,38 570
|Deforred Tax (23,11,106) 757,505
Income Tax for earber year 596 431 (490)|
MAT Teax Utiksad (1.80,617) -
Xi |Profit(Loss) from the perid from continuing operations 70,119,653 1,65,54,172
X |Profit{Loss) from discontinuing operations -
X |Tax oxpense of dscontinuing opetations -
XV |Profit{Loss) for the penod from dscontnuing operations (after tax) "
XV |Profit{Loss) for the penod 70,19, 653 1,65,54,172
XVi |Earnings per equiy share (Face Value of Rs 100 sech)
(1) Basc 006 013
| (2) Diuted 0.06 013
Schedules referred to above and notes attachead there to form an integral part of Profit & Loss Statement
Thes is the Proft & Lose-Statement referred to in our Repon of even dale
FOR G. K. TULS FOR FORUM PROJECTS PRIV, LIMITED
CHARTERED A
(DIRECT (DIRECTOR)
|1J. K. SE
Membership No. : 58084
Firm Reg. No.: 323246E ===
Place : Kolkata
Dated : 15t July® 2016




FORUM PROJECTS PRIVATE LIMITED

CASH FLOW BTATEMENT FOR THE YEAR ENDED J18T MARCH, 2018
Particulars 2015186 201815
Amount Amount Amount Amount
Cash Flow from Operating Activities :
Met profi before tax and Extraordnary Rems 7162 552 2,35 14 395
Adjustment For
Deprociahaon 8701340 11172744
Intorpst Paid 2. 71,3656 64 76 165
Sundry balancs writtan off (2816}
Interesl Recewved (41 585 TH4) 4T 74 028 £3.08 561 220 09 442
Operating Profit betore Working
Caplital Changes 1,25.36.580 4652183
Adustment For
{Increase ) Decrease in Trade Recetvable 20,12 547 (11,01, 164)
{Increase) Decrease in Loans and Advance T6,79.26)927 48827 T2
fincreasa ) Decresse in Inventones {1.733 ?Ll‘ﬂll (1.50,05,53.251)
{increase ) Decroass in Other Current Assets (1.99.13.387) (14,92 B4 508)
increass/ (Decroase) in Trade 8 Other Liabilrtes TED16T 614 | (20.31.78.327) AL 85 30 536 | (1,24 8580 B48)
Cash Generated from Operations {19.05.41.747T) 1,20,00,57,010)
Tax pasd net of sdjustment (23,85 478} (23,85 478) 8,05 656 605655
Mot Cash Now | used from Operating Activities :(A) {18.82.56.2T1) {1.,20,06,62,666)
. | Cash Flow from Investing Activities |
Increase’ {Decroase) in Fixed Assels including WIP {11,568 21672) (20,22 30 D62)
Interesl Aeceived 41,05 764 (53,08 563)
Increase/ (Decroass) in investments {20,73.70,169) {10,66.59,862)
Sale of Fced Assets 14.30,000 7.70.000
Net Cash fow [ used from Investing Activities : (B) (31,73,66.07T) {29,34,37 588} |
. | Cash flow from Financing Activities :
Proceeds from Long Term Borrowng (205335474 1.20,08.80.025
Increase’ (Decrease) n Reserve & Surplus - {3.00,000)
Interest Paid (2.71,366) (64.28.165)
Proceeds from Shon Tern Borrowing 2,54,51,05981 32,62 87 820
Mol Cash flow | used lrom Financing Aclivities : (C) 49,14.75.868 1,52.04,39. 880
Nat Cash and Cash Equivalents (A+B+C) t1.41.42.m1| 8339429
Cash pnd Cash Equevalents as at 18t Apnl, 2015 93560612 8.72,30,182
Cash and Cash Equivalenis as at 315t March, 2016 (Note No 16) T.94,27,132 9,569,612

Thee is the Cach Flow slalenent refermed 10 in our repon of even dale

Dated : 1st July 2018




FORUM PROJECTS PRIVATE LIMITED

NOTES ON ACCOUNTS

1. Note No. :- 1 Significant Accounting Policies:-

a) General :-

i) The financial statements of the Company have been prepared on accrual basis under the
historical cost conventlion and on going concern basis in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) lo comply with the Accounting standards
specified under section 133 of The Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules,2014. .

b) Fixed Assets & Depreciation :-
i) Fixed assets are stated at cost of acquisition/ construction less accumulated depreciation.

ii) The value of leasehold land is being written off over the penod of lease

iii) Depreciation on Fixed Assets has been provided on pro-rata basis on straight line method at the
rates specified in Schedule |l of the Companies Act 2013

iv) Borrowing costs that are attributable or construction of qualifying assets is capitalized as
part of the cost of such assets. A qualifying asse! is one that necessanly lakes substantial
period of time to get ready for intended use. All other borrowing costs are charged to revenue

¢) Investments:-
Investments are slaled at cosl.

d) Inventories:-

Building/Completed Flals are valued at lower of cost or nel realizable value, Construction Work-
in-Progress is valued al cost. Construction Work-in-Progress includes cost of land, construction
cost, allocated interest and expenses incidental to the projects undertaken by the company.

e) Retirement Benefits :-

Retirement benefils and Liabiliies pertaining to the employees of the Company are made on the
basis of accrual valuation.

f) Provisions and Contingent Liabilities:-

Provisions are recognized in the accounts in respect of probable obligations, the amount of
which can be reliably estimated. Contingent Liabilties are disclosed in respect of possible
obligations that arise from the past events but their existence is confirmed by the occurrence or
non-occurrence of one or more uncertain fulure events not wholly within the control of the
Company. Contingent Liabilities are not provided in the Accounts and if any shown by way of
nofes in notes to accounts.




FORUM PROJECTS PRIVATE LIMITED

@) Revenue Recognition :-

(i) Revenue is recognized principally on accrual basis except in case of dividend receipls
(i) In case of project revenue recognized has been made on the basis of project completion
method.

h) Taxes on Income:

As per Accounting Standard 22 of The Institute of Chartered Accountants of India, Income Tax
expense Comprises current tax and deferred Tax charge or credit Where there is unabsorbed
depreciation or carry forward losses, deferred tax assets are recognized only if there is virtual
certainty supported by convincing evidence of such assels to the exient there is reasonable
certainty of realization in future. Deferred tax assetsfliabilities are reviewed as at each Balance
Sheet date based on developments duning the year and available case laws, to reassess
realizations / liabilities.

i) Intangible Assets :
The Company does nol own any inlangible assets required to be reported upon.

J) Impairment of Assets -
As on the Balance Sheet date the camying amounts of the assets net of accumulated
depreciation is not less than the recoverable amount of such assets Hence there is no
impairment loss on the assets of the Company

k) Segment Reporting :

As the Company has only one business segment disclosure under Accounting Standard-17 on
*Segment Reporting” is not applicable.

I) Related Party Disclosure :

Disclosure is made as per the requirements of the Accounting Standard - 18 and as per the
clarifications issued by The Institute of Chartered Accountants of india.

m) Leases:

The Accounting Standard 19 on leases is applicable as the company does have leaseholds land
financial lease agreement in force. The actual leasehold land amount Rs. 48,229/-.




FORUM PROJECTS PRIVATE LIMITED

2) NOTES ON ACCOUNTS
i) Capital Reserve represent long term (Interest free) deposits received against Buillding lease

it) Auditors’ Remuneration includes fees for -

[ ] '2015-16 201415
Particulars (Rs) N

e I — )8
Statutory Audit 60,000 | 60,000
Tax Audit 20,000 | 20,000
Total 80,000 | 80,000

3) Related Parties.
List of Related Parties.
A_ Enterprises that Controlled by or under common control
Holding Companies :
Forum Project Holdings Private Limited

Subsidiary Companies:
Safari Retreats Private Limited
Forum Infrastructure Private Limited
Bengal Forum Housing Development Limited

B Associate Companies :
Forum Shopping Centre Private Limited
Forum Riviera Constructions Private Limited

C. Key Management Personnel :

Sanwar Mull Shroff Director
Rahul Saraf Managing Director
Vidyut Saraf Director
Ajeet Raj Mehta Director
Suraj Prakash Saraf Director
Nirmal Kumar Lunawat Director

D. Relatives of Key Management Personnel :
Rahul Saraf (Son of Sanwar Mull Shroff)
Vidyut Saraf (Son of Rahul Saraf)

Yash Saraf (Son of Rahul Saraf)

E. Enterprises where Key Management Personnel / Relative of Key management
Personnel having singnificant influence or control ;
Saraf Agencies Private Limited
Funtail Enterpnise
Rahul Co.
Adityapur City Centre Hotel Privale Limited
Forum Retail Private Limited
Forum Riviera Constructions Private Limited
H. J. Properties Private Limited
Titanium Mineral Products Limited
Forum IT Parks Private Limited




FORUM PROJECTS PRIVATE LIMITED

F. Pariculars of Transactions with related parlies during the period under audit are as

follows.
Associates Nature of Transaction Amount Amount
______ . N | (201516) | (2014-15)
 Rahul Saraf Directors Remuneration (Capitalized) 2625000 | 21,00,000
Rahul Saraf Perquisite of Director in respect - 233132
residential accommodation
(Capitalized) —
Vidyut Saraf Salary & other allowances §5,00,000 §5,00,000
- (Capttalized)
Saraf Agencies Pvt Ltd Corporation Tax paid 90.000 80,000 |
Saral Agencies Pvt Lig Reni Paid 30,00,000 | 30,00,000 |
| Sarat Pvt Lid Rent Paid (Capitalized) 30.00.000 30,00,000
Saraf Services Pvi Lid Air Conditioner Charges - 2.16.000 242,700
Reimbursemen! expenses =
Saraf Agencies Pvt Ltd Electricity Charges-Reimbursement 221312 2,086,354
Expenses
Forum Mall Management | Electricty Charges (Capitalized)- 5,04 012 6.25,197
Services Pvi Lid Reimbursement Expenses
Ayesha Saraf Lease Rent Paid 9,000 3,750 |
Vidyut Saraf Lease Rent Paid 21,000 21,000
Yash Saral Lease Rent Paid 12,000 12,000
S P Saraf Directors Remuneration (Capitalized) 587,263 4,23830
Nirmal Kumar Lunawat Salary & Other allowances | 4978204 32,02 487
(Capitalized) [
Ayesha Saraf Corporation Tax Received 2,166 203
Vidyut Saral Corporation Tax Received 5.070 5.070
Yash Saral Corporation Tax Received 2,880 2,880
Rahul Co Corporation Tax Paid 3,28,000 3,28,000
Forum Project Holding Interest Paid (Capitalized) 1.22,64,960 | 45798117
Private Limited
Funtail Enterprise Interest Paid (Capitalized) 4,69,04000 | 4.54,78.630
Vidyut Electricals & Interest Paid (Capitalized) - 1,21,185
Electronics Private Limited
| Rahul Co. Interes! Paid (Capitalized) - 6,75,670
Forum Properties Holdings | Interest Paid (Capitalized) 231673 -
Private Limited
Forum Project Holding Interest Received -| 3.17.06.423
Private Limited
Purchase Investment :
Particulars Amount Amount
(2015-16) (2014-15)
Safan Retreats Pvt Ltd. 20,73,70,169 10,66,56 964
Total 20,73,70,169 | 10,66,59,964




FORUM PROJECTS PRIVATE LIMITED

Loans Taken from :

Particulars Amount Amount
. - (2015-16) | (2014-15)
Forum Project Holding Private Limited 28,87 16. 139 _18.07,50,000
 Funtall Enterprise _ 14,45,00,000 ]
RahulCo -l 8500056
_Forum Infrastructure Private Limted _:gso_.m.nm | 16.68,50,000 |
Vidyut Electricals & Electronics Private Limted | 2,24 50,000
 Forum Retail Private Limited ~ -1 5513,00,000 |
anm Riviera Cunstnmhms Frwale anﬂud 72,1410, um 14 ﬁ? uﬂ 000 |
'H J Properties Private Limited 30 m W!} 0 |
‘Forum Properties Holdings Private Limited | 26,0 09 qn nm R
| Total 1,29,70,26,139 1,3;.511.5@,@5_#
Loans Repaid to : -
Particulars Amount Amount
(2015-16) (2014-15)
Forum Project Holding Private Limited - | 1,00,64,34,067
Rahul Co. - 95,00, 055
Forum Infrastructure Private Limited 2.60,00000| 16 58 Eﬂ 000 |
Vidyut Electricals & Electronics Private Limited - 2.24,50,000
Forum Retail Private Limiled - 72.01.04 400
Forum Riviera Construclions Private Limited ae.aa,?n,mu 14.67,00,000
Titanium Mineral Products Limited . ﬂ DG 000
Total Ii,ﬂ.?li.m 2,0 u?,za.aa 523
Loans Given to :
Particulars Amount Amount
(2015-16) (2014-15)
Forum Project Holding Private Limited 2.72,09,14,000 | 1,00,64 34 067
Forum Retail Private Limited 47.17,.20000 | 72,01.04 400
Titanium Mineral Products Limited 2.65,000 8,00.000
Total 3 1!,23.!! 000 | 1,72,73,38,467
Loans Refund from :
Particulars Amount Amount
(2015-16) (2014-15)
Forum Project Holding Private Limited 2,26,37,40.219 | 97,32,93954
Adityapur City Centre Hotel Private Limited 55,00.000 -
Forum Retail Private Limited 92,5074 400 | 55,13,00,000
Titanium Mineral Products Limited 3.86,65000 -
Total 3,23,38,79,619 | 1,52,45,93,954
_Outstanding Balances Payable to Related Parties : =
Particulars Amount Amount
(2015-16) (2014-15)
Loans N
Forum Project Holding Private Limited 72,9466,139 | 44,07.50,000
Funtail Enterprise 36,08,00,000 | 36,08,00,000
Forum Properties Holdings Private Limited 26,09,00,000 -
Forum Riviera Constructions Private Limited 5.25.40.000
Total 1,40,37,06,139




FORUM PROJECTS PRIVATE LIMITED

Outstanding Balances Payable to Related Parties :

Particulars Amount Amount
N (2015-16) ~(2014-15)
Interest Payable
| Forum Project Holding Private Limited 61426289 | 50387 azs
Funtail Enterprise 10 ??_ﬂ_;i_1_4_? 654,895 54'.'
RahulCo. = '6,08,103 |
Forum Properties Holdings Private Limited 2,{]8.55‘5 =]
Total | 16,83,37,942 11,54.55‘475
Trade Payable B
Rahul Co. -1 3,752
Forum Project Holding Private Limited | 43,329
| Forum Mall Management Services Pvt Ltd 50,152 -
 Total 50,152 47,081
Outstanding Balances Receivable from Related Parties :
Particulars Amount Amount
(2015-16) (2014-15)
Loans
Forum Project Holding Private Limited 7980,13894 | 340840113
Forum Retail Private Limited - 454254400
Adityapur City Centre Hotel Privale Limited - 55,00.000
Titanium Mineral Products Limited - 3,64,00,000
Perfect Infra Projects Private Limited 1,79,00,000 1,79,00,000
Total 81,59,13894 | 85 EB,H.!H:
Interest Recelvable
Forum Project Holding Private Limited -| 28535781
Total - 2,85,35,781
Trade Receivable
Forum Retail Private Limited 89,195 8,009,622
Forum Riviera Constructions Private Limited 13.72,953 16,24 879
Forum Infrastructure Private Limited - 407171
Forum Mall Management Services Pvt Lid 1,821 .
Funtail Enterprise 17,418 -
Heilgers Development & Construction Co Pvt Lid 1,821 -
Hind Ceramics Pwvt Ltd 20,904 1.60,284
Total 15,13, 11! 30,01,956
Advances
Saraf Agencies Private Limited 2,64,238 1,80,480
Total 2,64,238 1,80,480
Investment
Safan Retreats Private Limited 324620840 | 117250772
' Forum Infrastruclure Private Limited 5,00,10,000 5,00,10,000
Bengal Forum Housing Development Limited 10,20,000 10.20,000
Forum Shopping Centre Private Limited 1,00.000 1.00.000
Forum Riviera Constructions Private Limited 2,00.000 2.00,
Total 37,59,50,940  16,85,80,77

%QWI 0

$rod Act



FORUM PROJECTS PRIVATE LIMITED

Outstanding Balances Receivable from Related Parties:

Particulars

Advance for Mobllization & Performance Deposit

_Forum IT Parks Private Limited
Total

Amount Amount '
(2015-16) (2014-15)

53,25.00,000 | 53,25,00,000 |
§3,25,00,000 | 63,25,00,000 |

The above related party information have been disclosed to the extent such parties have
been identified by the management, on the basis of the information available

_4) Expenditure/ Remittance in Foreign Currency

Particulars Amwnl_ Amount
(2015-16) (2014-15)

Architecture & Consultancy Fees 7.81,37,189 33202958
Traveling Expenses 9176481 41 .2_2:310
Clearing &Forwarding & Entry fees 10.99.329 -
Purchase of Electronic ltem, Equipments, 20,44 00 879 3,31,154
Furniture and Others
Purchase of Lift - 162,68,711
Advance against Order 1,84,31,342 -

§) The Company has not received information from suppliers regarding their status
under the Micro, Small and Medium Enterprises Development Act, 2006. hence,
disclosure if any, relating 10 amount unpaid as al the year ended together with
interest paid/payable as required under said act have nol been made.

€) Contingent Liabilities:

Particulars

Amount

(Rs.in lacs)
(2015-16)

Amount
{Rs. in lacs)
(2014-15)

Guarantee

a) State Bank of India - Issued in favour of CESC
Ltd

11.80

11.80

b) State Bank of India — Issued in favour of
Rourkela Development Authority

4220

4220

Others

Certain demands (excluding amount of interest and
penalty nol ascertained) related to Income lax,
Excise duty, Service tax, Entry tax and VAT/CST
matter pending with various authorities lo the
extend ascerlainable from the records and details
available are as follows :

a) Disputed Income tax matter - with CIT
appeal and ACIT-International taxation (Net
of Advance)

b) Service tax - includes vanous show cause /
demand notices pending under appeal (Net
of Advance)

44910

270.94




FORUM PROJECTS PRIVATE LIMITED

7) Bank Guarantee limit of Rs 20 00 Crores and Letter of Credit of Rs 10 00 Crores (within

g)

9)

overall BG imit of Rs 20 Crores) sanctioned by State Bank of India IFB Branch, Kolkata is
secured against collateral security by equitable mortgage of the company's property at 11,
Dr. UN. Brahmachan Streel, Kolkata — 700017 measuring 22781 sq . and personal
guarantee of Sri Sanwar Mull Shroff, Sri Rahul Saral

State Bank of India, IFB Branch, Kolkata issued bank guarantee in favour of CESC Ltd of
Rs 11,80.441/- and another bank guarantee of Rs 42,20,031/-issued in favour of Rourkela
Development Authonty towards security deposit for the upcoming projects of the company
For both the bank guaranties company has been kept margin money of Rs 9,06.247/- by
way of Fixed Deposit with the bank.

The Company has availed a construction loan of Rs. 100.00 Crores from UCO Bank, Rs
45.00 Crores from Allahabad Bank and 14500 Crores from IFCI Lid. for construction of
Ultra Luxurious - Condominium at 1001/A Eastern Metropolitan By-Pass, Kolkata -
700046. Agains! equitable Mortgage of 2.9997 acres of Land at E M Bypass and personal
guarantee of Sri Sanwar Mull Shroff and Sri Rahul Sarafl - Directors of the Company.

10) The Company has availed a corporate loan of Rs. 25 00 crores from Axis Finance Ltd. For

Real Estates activities against equitable Mortgage of 1 Bigha 5 Cottaha 4 Chittacks situated
at 12, Ballygunge Park Road. Kolkata - 700 018 and personal guaraniee of Sn Sanwar
Mull Shroff and Sri Rahul Saraf - Directors of the Company.

11) Car loans from HDFC BANK Lid are secured by hypothecation lo and charges in favour of

the bank /credil institution by way of first charge of the specific. Viehicle which shall remain
in force so long as all the repayment of the loan are not made, only two car loan is repaid
during the year.

12) Previous year figures have been regrouped / rearranged where ever necessary to bring in

conformity with the current year figures, and figures in bracket pertain to previous year

13) During the year, the Company has accounted for deferred tax in accordance with AS-22
“Accounting for Taxes on Income”. Consequently the Company has recognized in these
financial statements and has charged the profit & loss Account with the deferred tax
assets of Rs. 23, 11,106/- for the Current year,

Particulars Accumulated | Charges/(Credit) As at
As at 31.03.2015 | During the year 31.03.2016
‘Deferred Tax liabilities 20, 80,426 (23, 11,108) 6, 69,320
(Asset) on alc of
depreciation and

expenses disallowed




FORUM PROJECTS PRIVATE LIMITED

14) The computation of Eamings per Share are as follows -

[ - | CurrentYear | Previous Year
Profit(Loss) attributable to Shareholders 70,19.653 16554172

| Weighted average number of 126934600 | 12.69.34.600
_equity shares -

| Basic earnings per sh. 006 | o012
Diluted earnings per sh - 0.06 0.13

15) Quantitative details of purchases, sales and closing stock of bullding. - NIL

FOR FDRIJM PROJECTS PR]\’ATE LIMITED

(DIRECTO (DIRECTOR)
FARTNER

Membership No: 58084
Firm Reg. No. : 323246F

Place: Kolkata
Dated: 1" July 2016




FORUM PROJECTS PRIVATE LIMITED

Note No : 2 Share Capital

Motes forming integral part of the Balance Sheet as at 3157 March, 2016

Particulars As ot 31st March 2016 As ot 315t March 2015
= i r
2HBGMDO0+E Shares of Ry 10/- each 4980000 | 264 68 00000 264080000 | 264 6800000
- B RLER quity 3 " B & L i
"%ﬁ%m 2.64,98.00,000 | 26,40,80,000 | 2.64,48,00,000
Preference Shares :
75.02.000 Preference Shares of Ra 100 sach 75 02 000 75,02 00,000 7503 D00 75,07 00 000
75.02,000 T6.02.00,000 T5.02,000 78,02,00,000
Total 27T 2482000 | 1,40,00.00.000 27T.24.82.000 | 3.40.00.00.000
Issued, Subscribed & Fylly Paid up Share Capital
Equity Shares ;
12,69 34 600 Equity Shames of Ry 10V- each fully pad 1266 34600 | 1,26 8340 000 126034 600 | 1.55.90.46 000
up in cash
126634800 | 1268145000 | 128034800 | 1269346000
Ereference Shares ;
7500000 10% MNon Comulatve Redoematis 7%.00,000 75,0000 000 75.00,000 75.00,00,000
Preference Shares of Rs 100/- each
(The said preference share shall be redeemed at any tme
after the expiry of 3 yoars from the date of issue &8 ihe board
|may consider & deem fa) —
7500000 | 75.00.00.000 75,00,000 |  75.00,00.000
Total 13,44, 34,600 | 2.01,00,46,000 | 13,44,34,600 | 2.01.93.46,000
[Equity Shareholders holding more than 6% equity shares and number of shares held is given as below:
Particulara _AsatMisiMarch 2016 1 As at J1si March 2015
k| e || Spai
Eauity Shares ;
Forum Prosect Holdings Pvi LK 6.09.44 800 £5.10 6,80 44 800 §510
Saral Agentas Pyl Lid 1.82 42250 1437 . -
Huhph:tliw & Services PviLid 90,000,750 T00 §0.00,750 To8
S0 Ram Pvi Lid &0 000 £17 000 517
Sialieinle T5.3747 600 565,069
Preference Shares
Saral Agencias Pyt Lid 41.30,700 5508 ST.94 200 w2
Lsnn Mahasat imvestments Lid 11,770,000 1560 - .
Mangal Chand Property & Investments Pyt Lig — v
— AL
Total 10,67,03,300 9.12.99.550
' ‘a
Particulars No. of shares | No. of shares
Egudy shares a! the bagnining of the year 12,6834 600 12.69,34 600
Add: Equity shares msved duning the year M Ml
Less Equity shares sold durng the year Ni Mil
| Equity shares at the end of the year 1269600 | 17,6634 600

Prefarence shares at the begnning of the year 76.00,000 75.00.000

Add: Preference shares ssued dunng the yeal Nil Nil

Less Preference shares sold during the year Nil N

Preference shares sl the ond of the year T5,00,000 75.00,000
As a1 31.03.15
Mo. of shares

Forum Project Holdings PV L 6,90 44 600 6.99 44 600

Terma/Rights attached to eguity shares -

Tha comparyy has only one class of equity shares having B par value of Rs 10V- per shaie Each holder of equity shade i endfied 1o 00 vole pot
share The dedioend proposed by th Board of Discion is subject (o the soproval of the shassholdess in the entuing Annusl General Meeting ercept
in case of mierim dividend In the event of kguidaton of the company, he hoiders of sgquy thares wil be enlitied 10 recoive remainng sssets of the
company. sfer Saibulion of all preterenta! amounts The Gatntbon will be 1 propoion 10 Ihe Number of equty SRATES hnid Dy e Shanehowde:




[T —
Ak 30w Masch, | A el 30e Mk,
Parts siaw o P
) |Gl Srsarey
|Balsrcn oy por st oo daisrent 185 38 007 18038 pi7
1% Curmrd yoa iracate: . %
1,858 38, 807 I8 N7
1]
Baarcs P WY SOANCH RUNBETRITL S 4035 07 A
(v} Currmnl pod o0 eccount of Mege A0 0T
145,38 837 240538 037
€] |Gesersl Baverye
Baance by (o @ brances stawrmenn 430 450 B30 dek
) Carmn| pes raoaier . .
1) Currmnl paa @il abrraet {3000 D0
£ 30 840 .30 448
& Iimmm“_
Baance oy pe l8s! brancal LW Tecs 13700509 1208 22 To4
(-} et Cofi a0 K AR o wistul v OF CeT e (ARG Tie Bty ) e
|1} Mt ProfaiNet Loss) for the cuire pear .85 18582 172
| Me3ara| 1700508
Totsl 8T8 T80 L
E— An o 2000 March, | Aot 31 el March
il e
Bars 12.13,00, 000 &R 88020
by Eutabis Worigege of I 0007 scres g 81 10014 E M Bye Pess Molate- 700 048 &
[ gusrartes of 54 5 M Sheofl & 5n Retud Sars? Dwectors of B Company) Repeyetis « 12
IS KNG BOMm July 16 Bnd et instaiments fadng due on June 17
Weo Bany 26.35.40.001 BT 9T
Gecured by Egutebe Marigage of 7 00T acres innd o 100104 E W Bye Pas dodsts 700 048 &
Gronranine of 54 5 M Shvof B 5o Rahul Garef Descion of the Company) Repeysbis » 17
SENg o Sy’ 18 and et Fmimenty tadeng Oul on Jure 1T
23 88 00 001 1134300000
3 by Eountatis Morgage of 2 BUIT acres land st 10014 T M Bys Pass Solats- 700 045 &
pebranies of 5 5 W Shiot & 50 Rehul Sacaf Deeciors of the Company) Regpeyabie in 17
mmmnu-—“mmnmu
: . 7400 00 DO
by it Mripege of 1 fugha S Conaha & Chifltaces iand @ 17, Baltygungs Pan Roms
mmnulmmdlntu Eheol® B S0 et Saref Duwcion of the Cormpeny|
Fagurysbis r 4 guarierly inutatrmnty giackeg fom June 18 8nd et walarrests Ineng dus o March 4T
&, 040333 | 3ee A ea T |
1]
[Sacured by hyoomecstion 1 & chage in levour of fhe bank
by ey Of firad charpe of the soscrhc)
e LTZ AT (WE-DZAD-§958) - FABET
vsimant faling due on OT 00 2018
: rntalimen] payable amourds & Ry 48 B0C
Car (WBOZAT BI04} . 9283
et Islng due oh 0T 03 2018
oniy Palalrreed papable emouts o Ry 3 03 000
ROV W DIAG 4300 344 et TAET1D
] rwtalnent faleng oue on 05 01 2018
Mority nalslment parpabie srmourts i Be 43 2406
| - WD-OIAG-A30T 348 081 T8 80
st irataireaed fateg due on OF 01 2018
oAty iInsiairment poyatie Bmounts io B 43245
Total




Al 3el March, | As il 310 March,
Parkic ulary
o
U 0d 88 [ W87 BOCoa - 22 2
. The Year -
[ 232807

ﬁmw PBE (BNl | Rl TAT 9
An poe last g _ 1 1
Tota! s AN
[] Tarm Listsiitien
Ab ol 2100 March. | As sl 3181 March,
articutens 2018
#}
B g Eenis ot Lt 7.7 07 000
Tata Agy Garwrs’ inscrarce Co L ELELY
A Educasonsl Services Pyl L4 1 50 000
83743800
by |Mgieniicn Mpory from Conracton..
Frpen Oty AT 80 |
___% e
€l
Forum | T Bats Pl L (Fasated Party; | saMooccc ] 333900000
83 38 00 DOT
d) (Agvences
F e Fatid Fartaey W e
F 1om Dthars LTORAALIID | 1000533 0 |
| 08JATEIAD | 1343706773
Total - LRSTATeTT ]
]
Trgnwmace for Gratuty ') 3767 00808
_Immm L ALY o} #8.01,715 30
Tonal 083658 10681833 )

A o 310t March, | Aa ot 21t Masch,

A« WH-OTAG430T
ratalimesd falrg due on 02 D1 2018
walalmend payitie Brmouets 10 By 43745

il ]
&)
Fenm Mewied Partes 67 &2 40 DO 46.07.08 #p7
L LA7.00.000 |
L $9.09,40,000
b | T Loen from Bash |
32 86 ,00.000
by Epustaten Morigage of 2 0097 scres g ot 10014 E M Bye Paer, Koduns-T00 040 &
pasrnniss of B0 5 M Shee® L Sn Band Baref Deectnes of e Cormgany| Repayatia n 10
BEarng from July' 16 8 el rmtsirments taing due on June 1T
T3 4% 00000 .
[Bacired by Eguitstie Mangage of 7 P47 scres lend ot 10004 £ W Bys Peas sofuste TOO0 048 &
paroral usreties of B 5 W BAEl & S Aahol Secal Dvectors of i Campiny] Repapatie » 13
st Tt siartng o 10 end iasl Pataliments tekag Oue 0N Jure' 1T
oL 1,08 0 &0 000 .
[Sacured by Equtabie Morigage of 7 9547 scres land st 100114 £ & Bye Pass. Moluate 700 04E &
guarsrise of 56 5 M SPeof B 50 Bahyl Sarw! Deectors of B Comparny) Repeystie in 12
siarteng Broem Juiy' 18 i leet mataiaets lslng due on Jure 1T
40000 000 .
(Bastirmd by Eguiates Morngage of 1 Bgha & Comana 4 Chmsces isnd o 17 Bekygope Pan Rosd
Foath - TOD 019 & persons! gueraniss of 50 5 M Srve® & S, Rahul Saret Descon of e Company’)
Eapeyata in 4 Quarierly Fuiaiments S18rBng Mom Jurs 18 80 @ instabments tadng due on March 17
|2.36,00,00,000 C
[4]
Cas (WHOZAC 8998} 3,00 883 % 0
inatalreed flng due on 07 03 208
Ionttily intstment payable amounts 10 B 303 000~
LTZ AT(WB-0IAD 8044 anm 48 a00
alirnd falivig Oue &0 OF D9 2018
el meed parpatie arount o Fa 48 800
INHOAYA - WO 2AG 4304 [ RLT - A.v8 0
et snntadimand Tndeng Sue on 05 01 2008
ratalred payelie B b By 40 J400
ERLE 58 B0

Tonal




[
As ot 31nt As ot 318t March,
Creans i Cortacton ni‘h ‘ﬁhm
agpaie 34,86 574
ATpeasesl 100007984
e Current Listsdws
A st 3100 Maich, | e st 31w March,
= m 2008
TOE Paynls V1R800 180 e
I"_ﬂ-l‘rhﬂrlﬂ AL = 11.2%0
WL Payabee . Te 108 52 T 2%
Erny Tax Payatie ears 1 88 a0
Saary & O Atows ce Paystse Mezan S a8
dan Feen Pavabe T2 000 AR o
Lerves Tas plystes .34 000 e
| Coreery bt 304188 ®wny
| 2ovmpes] 2808009
b |inbereat Parable .

(LTI, S FR-T R e e e LA L L)
Bares & Francial inystuton (LTI 24185 340
| RASIE00 | A NAARTED
RHILR 16.84.90.041,

(1 [Shor Tarm Proviions v ]
An mt 31ut Masch, | A 8t 3190 March,

T Weatth Tas [
. e R LY. ) 1602330
ALRCRL, JU——IFIR




| esEis'sTeL | o6iiiTcel | - [= [ [ - | IEC | osisi'ec'ca | | zevcyaoor | Lictie'se'cL |
MVHVICTE | SeRLEST T SERLESTYS | - S69'9LZ601 | OSL'LLCCTR
IS0 B6LS0 | BRRCTIS R Gegczessz | - wZrZooe 1S9'66'L5 08
LEIORLE STHLWE SBTHIRT . oev'ilL'e Weg ) (N
SOSES | ECiriore SLvior're | - WS YAy | 904059568
$L0Z UMW | S40C woirH

Wi e By ISLE 1 By
LETOrSCL (eS| enz'ue'vay [ wel'ivzz [ wizlus [oRrEle | 9662614 [ 6RS'WYSR'0C [ CZOIZEC | SBM'STSIOL | SZZWrALAL | 4ED) SNOARIG
CICCSYZ9: | DSLYOLLSE | COZOOCES | LLOOOLE | ¥OUSCEVE | - ITIEYEY | COCYOVOLET | ICZOR LT | S000) 05 645 17 68 02 imoL
LZB B0 LSS BESTLI0L vt 4L ZENSS ooz [»--1- 1 Y1 . COE 06 L (Ons) upep
FEZ B0 LSE'Cr'SL CLoLL'ok ESEZ9'S 908052 06CSL oY LYy BT Y juswdnbg BED_
0oz LO'Lk 4065164 BER LT LS g or0zeL S e g gl] A drl'ar'si ] Moy
TR o usnt SITVEOT | Lveas FTe0'or SOLFT00) CSUEREZE | 1czosic LiTEree LOTSEYCE ) xaom
LOB'SL M Geroo i Lo R0 6l . 10T e gEe0L e v 009 29 REZR0E PUIYDEY T IUEd DY
96201 96204 BI9GE L . BZo'eE YZE'S0Z 5 rZ8'S0T SO, SHEMN § HaMagN |
LY UBEYE L 006 291 FiSRLSS S0L55 2 - v ez oor'g T -4 T BuniLny
950’ LY'en'y FISSLESE EZVTEBLT . ZEr'S96 Lo 60RO - LEFRE9L'S Supung
orL'6s lese Ty . 62y EEr'El B &Zer PuT| poyEseT]

- [ =] §
. . sany) |njosn jo ok )
slozyoiew | siozuem | si0zew " ek | orsiaes vodn | SPOTUNEN. [ stozniew | e | seekeq | siozidy
1SLC e e 18T e s isiciese | weugsnfpy | sp Buunp | wwenbesuoy | I8iL ie ee g e e | Juounsnipy Buunp 180 e 5w LTLIG T
el L | sJuTEg Soumeg | Moganpaq | uopippy | wewisnipy | uopedasdeg | eoumeg | juofanpeq |  Lomippy sIurjEg
cemen) D0 TE LIN=su>> <<=== NOLLYID3Hd3I0 QILVINWNDIIY sne>> <<z=m WDI0T1H SSOHD ===>>
Zi- Moy




FORUM PROJECTS PRIVATE LIMITED
_ Notes Forming Integral Part of the Balance Sheet as at 31st March, 2016

13|Non- Current Investment
Particulars As at 315t March, 2016 As atl J1st March, 2015
Face Face
Value of Value of
Long Term non-trade al cost Number | each c‘. ""!'::ti Number | each "-Flm*l::tﬂ
instru- instru-
ments ments
a) |Subsidiary Companies ? 4
Safari Retreats Pvt Lid Qa6 476 10 324620641 | 780212 10 11.72.50,772
Forum Infrastructure Pvi. Lid. 50.01,000 10 5.00.10.000 | 50.0%.000 10 5,00,10,000
15&@:1 Forum Housing Development Lid. 1.02.000 0 10.20.000 | 1.02.000 10 10.20.000
37,56, 50,941 16,82,80,772
b) s te Compan T T
Forum Shopping Centres Pvi. Lid. 10,000 10 1,00,000 10,000 10 1.00,000
Forum Riviera Construchons Pvt. Lid 20,000 10 2.00,000 20,000 10 2,00,000
3,00,000 3,00,000
Total [ |_37,59.50,941 | | 168580772 |




FORUM PROJECTS PRIVATE LIMITED

s Forming | | Part 1 1 1
14 |Long-Term Loans and Advances (Assets) L L
As at 31st As at 31st
Particulers March, 2016 March, 2015
a) |Security Deposit :
Telephone - 1.000
CESC Ltd 1,27,00,308 1.15,02 501
Others 2.31,550 561.750
1,29,31,859 1,20,65,251
b) |Adv. =
Advance Agains! Expenses 1,13.84,261 1,13 .84 261
1.13,84,261 1,13,84,261
Total 2,43,16,120 2,34,49 512
15 |Inventories T T
As at 31st As at 31st
varcare March, 2016 | March, 2015
Work-in-progress
Ultra Luxurious-Condominium Housing Complex 6954871083 | 5221488753
Total 6,9548,71,083 | 5,22,14,98,753
16 |Trade Recelvables ? T
As at 31sl As al 31st
Particulars March, 2016 | March, 2015
Unsecured , Considered good
Trade Receivables outstanding for a period exceeding six months 151121 4.42 232
from the date they are due for payment e it
Trade Receivables outstanding for a penod less than six months
from the date they are due for payment 195499 ol
Total zu,u.lzn 40,59 467
17|Cash and Cash Equivalents ? 3
As at 31st As at 31st
Fch March, 2016 | March, 2016
Cash i
|Cash in Hand 98 844 59,582
Balances with Banks 6.35,33.201 4,37.86,233
6,36,32,045 4,38,45 815
Other Bank Balances
Margin Money with State Bank of India 38,096,087 8,10.087
Margin Money with Uco Bank 18,99,000 3.89,13,710
Margin Money with Axis Bank Lid. 1.00,00.000 1.00,00.000
1,57,95,087 4,97,23,797
Total 7,94 27 132 9,35,69.612




18 |Short-Term Loans and Advances ? T
As at 31st As at 31sl
Perticilars March, 2016 March, 2015
a) |Loans & Advance
Related Parties 6.8547.755 45 81.54 400
Others 4 18.00,000 5.19,00,000
11,04 ,47,755 55,00,54,400
b) (Advance
Against Land . 32,76.60,112
Advance to Supplier & Contractor 0.,72.667 10,000
Others 4 B7 289 2976735
14,59,956 33,06,46,847
Total 11,19,07.711 B88,07,01,247
19 |Other Current Assets L 4
As at 31st As at 31st
Particulars March, 2016 | March, 2015
Income Tax Refund Receivable 26,95,372 56.87,762
Income Tax Deducted al Source (Net off Provision for taxation) 1,11.93,825 37.64,045
Service Tax Input 11,3357,519 8.64,36 221
Service Tax Receivable 3.12.42 555 1.02,22,133
Income Tax Paid on Regular Assessment 1,79.44 360 1,13,00.000
Income Tax Demand for International Taxation 23,66,077 -
Service Tax Appeal Fees - : 8,59.740 -
Prepaid Expenses 78.905 86,264
Interest Receivable ;
From Unsecured Loans 1,186,831 28655612
interest Accrued on Fixed Deposit 19.66.591 13,20.961
Total 181 I,i!.'ﬂﬁ ‘IEITMlT!.‘HI
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20 |Other Operation Income 2 ?
For the year For the year
Particulars ended 31st ended 31st
March 2016 March 2015
Air Condition Charges 13.61.842 1588 458
Car Parking Charges . 20,000
Municipal Tax Received 91.55,243 87.31.838
Maintenance Charges 1.68 860 1,898,960
Total 1,07,16,145 __'I 15,329,257
21 |Other Income (1 L
For the year For the year
Particulars ended 31st ended 31st
March 2016 March 2015
Abetment Against Municipal Tax - 1,90.270
Misc. Income 21,344 201194
|Interest Income :
On Income Tax 267325 1.42.909
On Fixed Deposits 19,79,853 29,96,138
On Secunty Deposit 14,08 586 13,189,137
On Rent - B.50,379
Interest on Unsecured Loan 5,40.000 3,22,46 423
Total 42,117,107 41 3,79,46,450
22 |Other Operation Expenses ? 2z
For the year For the year
Particulars ended 31st ended 31st
March 2016 March 2015
Insurance Premium 53,894 53,119
Municipal Tax Paid 81,77,100 78,34 568
Lease Rent Paid 1,87.520 187,224
Repairs & Maintenance for AC Plant 165832 132,800
Repairs & Mainienance for Building 250,248 2,895,104
Other Expenses 99,385 89,308
Interest on Unsecured Loan - 5822633
Total

99,42,979 1,44,14 846




23 |Employee Benefits Expenses T T
For the year For the year
Particulars ended 31st ended 31st
. March 2016 March 2015
Salary, Wages & Bonus 12.78,153 2987709
Gratuity 24,749 77,745
Leave Encashmeni 29,300 1,29.287
Conlribution lo Providen! and Other Funds 188671 141264
Total 15,20,873 _33_.1&.#95
24 |Finance Costs T t
For the year For the year
Particulars ended 3181 ended 318t
March 2016 March 2015
a) |In 1 n
Interest on Car Loan 256,535 6,05 532
Interest on Wealth Tax - 1191
interest on TDS 13831 4,750
Interest on Vat 1.000 .
Interest on WCT - 4 356
Interest on Service Tax - 25203
2,71,366 6,41,032
b) [Other Borrowing Costs
Processing Charges - 711,612
F 7,11,612
Total 2,71,366 13,52,644 |
25 |Other Expenses L T
For the year For the year
Particulars ended 31st ended 31st
March 2016 March 2015
Rent Paid 30,05,000 30,00,000
Legal & Profassional Charges 67,500 291,853
Rates & Taxes 68,150 1,168,520
Maintenance Charges - Others 341880 4,000
Electricity Charges 221312 2,068,354
Telephone Charges 40,886 2,35,027
Membership Fees 21.443 16,850
Directors Remuneration - 21,00.000
Donation 55,000 15,000
Debts & Sundry Balance Written Off . 71,641
Miscellaneous Expenses 1.05.647 16,69,370
Statutory Audit 60,000 60,000
Tax Audil 20,000
Total 78,09,715




